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iJI<iITED STATEiS 
BXSmiCT 



SECtiRITIESvAHD EXCHANGE COMMISSION. 



Plaintiff, 



mEPSA\r©^; CAPITAL MANAGEMENT, LLC 
aaff BiCOOB LEBBEfeMAN, 

Defendants 



CONSENT OF 

1. Defendant Brace LiebeimaiiC 
complaint in tiiis action, enters a general 
him and aver the subject matter of this action, 

2. Without admitting or denying 
personal; aiid subject matter jurisdiction, wMc 
theentry of the FinalJudgment, in the form a 
herein, which, among other things: , 

(a) permanently restrains 
17(a) of the Securities 
77q(a)] and Section 
"Exchange Act") [15 1 
240. lOb-53 promulgate^ 

(b) orders Defendant to 
under Section 21(d)(3) 



^pay 



DiSXKiCTCOtJET 
OF COLUMBIA 



2 - aw 



^ U^SvI 



Civil No. 



06 O805 ^^* 



DEFENDANT BRUCE LIEBERMAK 

Defendant") waives service of a sunrmons and the 
appqarance, and adnnts the Gourt's jitrisdiption over 

lie allegations in the complaint (except as to 

ti Defendant admits)^ Defendant hereby consents to 

tached hereto and incorporated by reference 



and 



10(b) 



enjoins Defendant from violationsiof Section 
Act of 1933 (the "Securities Act") [1 51 U.S.C. § 
ib) of the Securities Exchange Act of 1934 (the 

S.C. § 78j(b)] and Rule lOb-5 [17 C.F.R. § 

thereunder; and 

a civil penalty in the amount of $1 10,000.00 
of the Exchange Act [15 U.S.C. § 78u(d)(3)]. 



BUHiSi(*t-Ji*^».;:J±qB.*3 
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w. 



Defendant agrees that he shall 



reimbuxsemeixt or indenmificatioix from any source^ includmg but not limited to payment made 



.pmswunt to any msuraoce policy, with regard 



KJ 



not seek or accept^ directly or indirectly^ 



to any civil penalty ampxmts that Defendant pays 



pursuant to the.Final Judgment^ regardless oft whether such penalty amounts or any part thereof 
are added to a distribution fimd or otherwise used for the benefit of investors. Defendant fether 
agrees that he shall not claim^ assert^ or appl>; for a tax deduction or tax credit with regard to any 
federal^ state> or local tax for any penalty amounts that Defendant pays pursuant to the Final 
Judgment^ regardless of whether such penalty amounts or any part thereof are added to; a 
distribution fimd or otherwise used for the beneJSt of investors. 

4* Defendant waives the entry of findings of fact and conclusions of law pursuant to 
Rule 52 of the Federal Rules of Civil Procedure^ 

5. Defendant waives the rights if any, to a jury trial audio appeal firom the entry of 
the Final Judgment. 

6. Defendant enters into this Corisent voluntarily and represents that no threats, 
offers, promises, or inducements of any kind^ave been made by the Commission or any 
meniber^ officer, employee, agent, or representative of the Commission to induce Defendant to 
enter into this Consent. 

Defendant agrees that this ConBent shall be incorporated into the Final Judgment 
with the same force and effect as if fully set forth therein. 

8. Defendant wiU not oppose the lexrforcement of the Final Judgment on the ground, 
if any exists, that it fails to comply with Rule 65(d) of the Federal Rules of Civil Procedure, and 
hereby waives any objection based thereon. 



*«J!-J^"*H=«(ff*»*?s* 
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Clerk 



: Defend ant 



202 



eliding 



Commission 



9. Defendant waives service of tl^e 
Tudgment by the CoOTt and filing with the 

, of its tenxts aad conditions, Defeidant fiirthe|r 
within ten (10) calendar days after the Final 
an affidavit or declaration stating th^ 
Judgment 

10. Consistent with 17 C.F.R. § 
asserted against Defendant m this civil proci 
representation has been ^ade by the 
representative of the Commission with regar^ 
may arise from the facts underlying this actic^n 
Defendant waives any claim of Double 
inclnding the imposition, of any remedy or ci 
that the Court's entry of a permanent inj 
or state law and the rales and regulations 
other regulatory organizations. Such collateral 
statutory disqualification with respect to mei]|il 
member g£ a self-regulatory organization, 
are separate ftom any sanction imposed in an. 
disciplinary proceeding before the 
action^ Defendant understands that he shall 
the complaint in this action. 



Final Judgment and agrees that entry of the Final 
of the Court will constitute notice to Defendant 
agrees to provide counsel for the Commissipii, 
Judgment is filed with the Clerfc of the Courts with 
has received and read a copy of the Final 



i Jeopardy 



' ci^dl 



/injunction may 



of self 



This 



1 Commission 



not 



5{f), this Consent resolves only the claims 

Defendant acknowledges that no promise or 
ion or any member^ officer^ employee^ agent, or 
to any criminal liabiHty that iiiay have arisen or 
or immunity fi:om any such criminal liability, 
based upon the settlement of this proceedings 
il penalty herein. Defendant further acknowledges 
have collateral consequences under federal 
regulatory organizations^ licensing boards, ^^d 
consequences include^ but are not limited to, a 
toership or participation in^ or association with a 
is statutory disqualification has consequences that 
administrative proceeding. In addition^ in any 
based on the entry of the injunction in this 
be permitted to contest the factual allegations of 
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KJ 



i 1 . Defendant understands and ag^ees ta comply with the Cbnnnission's policy "not 
to permit a defendant or respondent to consent to a judgment or order that imposes a sanction 
. while denying the aUegatians in the complaint or order for proceedings.'' 17 C.F.R. § 202.5. In 
compliance with this policy^ Defendant agrees; (i) not to take any action or to make or permit to 
be made any public statetnent denying, directly or indirectly> any allegation in the complaint or 
creatiiig the impression that the complaint is without factual basis; and (ii) that upon the j51ing of 
this Consent^ Defendant hereby withdraws aiiy papers JSled in this action.to the extent that they 
deny any allegation in the complaint. If Defendant breaches this agreement^ the Commission 
may petition the Court to vacate the Final Judgment and restore,this action to its active docket. 
Nothing in this paragraph affects Defendant^j:(i) testimonial obligations; or (ii) right to take 
legal or factual positions in litigation or other; legal proceedings in which the Commission is not 
a party. v 

12. Defendant hereby waives any rights under the Equal Access to Justice Act^ the 
Small Business Regulatory Enforcement Fairness Act of 1996, or any other provision of law to 
seek from the United States, or auy agency, cr any official of the United States acting in his or 
her ofEcial capacity^ directly or indirectly^ reimbursement of attorney *s fees or other fees, 

defend against this action. For these purposes. 
Defendant agrees that Defendant is not the p]:evaiiing party in this action since tfaa parties have 
reached a good faith settlement 

13. Defendant agrees that the Cor amission may present the Final Judgment to the 
Court for signature and entry without fuxthernotice. 



expenses, or costs expendedby Defendant to 



4 
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14. Defettdant agrees that this Court shall retain juiriscHctidfa Mer this mtterht the 
piirpd'se of dnibrbiiag.thmenns of t^^^ 



EJated; 



^M^J^ 




Bi?ttce liebermani / \ 



Oil 



^M 



,2006,. 



a person 



knowa tb me, pei-soMIya^ before m^ ajftd acknowledged exe<iuting tte ibregomg 
Coment 








Ndta. 

Cdnunissiott expires: /''3J' 



Approved as to fo^n^ 

Wallace L. Tinitneny 

DScfcertXI^P 

1775ISttfeet^NW 

Wa^Miigtoii, fie 20006 

(SG2)2614383 ■ 

Atfdifley for DefandantBitice Liebefman 



By: 1^10^-^^J^kx IprnjnxQfyi.^ 
Wallace L.Tiftihiaiv 0^ fAju?-' 




i-> iiiit. -■<s L'^ iti /v,^: ■ L-'yjKtV:lv^'t,';i^.K^iSEiil"j-v i; ^-^^Hit^ L-o....i.ii;Sii'. 



